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 ���'LH�QlFKVWHQ�6SLHOH�GHV�9I/ 

 

9I/�%RUVXP 

6SLHOEHULFKWH��/LYHWLFNHU��9HUHLQVLQIRUPDWLRQHQ��7DEHOOHQ�	�PHKU 
%HVXFKHQ�6LH�XQV�DXI��ZZZ�YIO-ERUVXP�����GH 

%-:�6DO]KHPPHQGRUI 

%H]LUNVOLJD�+DQQRYHU�-�6DLVRQ�������� 
 

����6SLHOWDJ�_�6R��������������������8KU 

'DV�6WDGLRQKHIW�GHV�9I/�%RUVXP��-�1U���� 

6R��������������������8KU� 
)&�6WDGWROGHQGRUI�-�9I/�%RUVXP 
-DKQZHJ��������6WDGWROGHQGRUI 

6R��������������������8KU� 
9I/�%RUVXP�-�)&�$PEHUJDX�9RON� 
:DOGVSRUWSODW]��%RUVXP 
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8QVHU�7HDPSDUWQHU 
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6HKU�JHHKUWH�'DPHQ�XQG�+HUUHQ�� OLHEH�)DQV�GHV�9I/�%RUVXP�
XQG�GHV�JHSIOHJWHQ�5DVHQVSRUWV� 
 
ZLU� EHJU��HQ� (XFK� DXIV� +HU]OLFKVWH� ]XP� KHXWLJHQ� +HLPVSLHO�
JHJHQ�GHQ�69�%ODX-:HL��+HPPHQGRUI-6DO]KHPPHQGRUI�LQ�XQ�
VHUHP�ZXQGHUVFK|QHQ�:DOGVWDGLRQ� 
 
(LQV�G�UIWH�NODU�VHLQ��QDFK�GHQ�VFKZDFKHQ�6WDUW� LQV�-DKU������
VROO�HQGOLFK�GHU�HUVWH�6LHJ�GHV�-DKUHV�HLQJHIDKUHQ�ZHUGHQ��XP�
GLH�VR�GULQJHQG�EHQ|WLJWHQ�3XQNWH�LP�$EVWLHJVNDPSI�HLQ]XIDK�
UHQ��+LHUI�U�ZLUG�DOOHUGLQJV�HLQH�5HDNWLRQ�YRP�7HDP�YRQ�7UDL�
QHU� )UDQN� /HLWHUPDQQ� YRQ� 1|WHQ� VHLQ�� GLH� QDFK� GHP� lX�HUVW�
VFKZDFKHQ� $XIWULWW� DP�2VWHUPRQWDJ� JHJHQ�6FKOLHNXP�HLQLJHV�
ZLHGHU�JXW�]X�PDFKHQ�KDEHQ��'DV�6SLHO�ZXUGH�XQWHU�GHU�:R�
FKH� LQWHUQ�DXIJHDUEHLWHW� XQG�KRIIHQWOLFK�GLH� ULFKWLJHQ�6FKO�VVH�
GDUDXV�JH]RJHQ�XP�KHXWH�HLQ�DQGHUHV�*HVLFKW�DXI�GHP�3ODW]�
]X�]HLJHQ� 
 
'LHV�ZLUG� DXFK�ELWWHU� Q|WLJ� VHLQ�� GHQQ�XQVHUH�*lVWH� DXV� GHP�
.UHLV�+DPHOQ�KDEHQ�GHXWOLFK�PHKU�4XDOLWlW�DOV�LKU�OHW]WHU�7DEHO�
OHQSODW]�YHUPXWHQ�OlVVW��ZDV�DXFK�GDV�����EHLP����)&�6DUVWHGW�
DP�2VWHUVDPVWDJ�EHVWlWLJW� 
 
3HUVRQHOO� IHKOHQ� GHP� 7HDP� XP� .DSLWlQ� %UHLWNRSI� QHEHQ� GHQ�
/DQJ]HLWYHUOHW]WHQ� QDFK� ZLH� YRU� GLH� 5RKUPDQQ-%U�GHU� XQG�
'HQQLV�5HLFKOH��VRZLH�/XNDV�$FKH��'DI�U� U�FNHQ�-DQQLFN�3LH�
WVFK�XQG�-RQDV�+HLQHNH�QDFK�LKUHQ�JHOE��XQG�JHOE-URW��6SHUUHQ�
]XU�FN�LQ�GHQ�.DGHU� 
 
:LU�Z�QVFKHQ�(XFK�QXQ�YLHO�6SD��LQ�GHQ�NRPPHQGHQ����0LQX�
WHQ� 
 
9I/�%RUVXP�YRQ������ 

9RUZRUW 
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8QVHU�7HDPSDUWQHU 

'LSO�-�,QJ���)+�� 
$QGUHDV�/HZDQGRZVNL 

%HUDWHQGHU�,QJHQLHXU�I�U�%DXZHVHQ 
 
0DUWLQVVWUD�H��� 
������+DUVXP���27��%RUVXP 
 
7HO���������������� 
)D[��������������� 
 
(-0DLO��$QGUHDVB/HZL#W-RQOLQH�GH 
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6SRQVRUHQWDIHO 
8QWHUVW�W]HQ�6LH�GHQ�9I/�%RUVXP�PLW�HLQHP�%HWUDJ�YRQ�QXU����¼�

-DKU�XQG�YHUHZLJHQ�VLFK�DXI�XQVHUHP�6SRQVRUHQIHOG� 

,QWHUHVVH"�6SUHFKHQ�6LH�HLQIDFK�9HUDQWZRUWOLFKH�GHV�9HUHLQV�DQ� 

*�QWHU�%RUUPDQQ 

+HLQ]�.UHX]NDPS 

+HUU�:ROSHUV 

1RUEHUW�5HLPDQQ 

'RPLQLF�5HLPDQQ 

8GR�-HVJDU]HZVNL 

���� 

*|JL 

-RVHI�'RUPHLHU 

6LHJIULHG�)ULHGULFK 

3ODW]�I�U�,KUHQ�1DPHQ 

.DUO-+HLQ]�*URQDX 
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6SLHOSODQ�-����0DQQVFKDIW 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 

����6SLHOWDJ��1DFKKROVSLHOH�-�/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ��.RPPHQGHU�6SLHOWDJ� 

6D���������_������ 69�%DYHQVWHGW�,, 6&�+DUVXP 

6R���������_������ 9I/�%RUVXP %-:�6DO]KHPPHQGRUI 

����� 769�/HQQH 69�1HZUR]�+LOGHVKHLP 

����� 69�%-:�1HXKRI 69�$OIHOG 

����� )&�(OGDJVHQ 7X6SR�6FKOLHNXP 

����� 69�+lPHOHUZDOG ���)&�6DUVWHGW 

����� $PEHUJDX�9RONHUVKHLP )&�6WDGWROGHQGRUI 

����� 6YJJ��+�GG�-0DFKWVXP 69�(LQXP 

���)&�6DUVWHGW %-:�6DO]KHPPHQGRUI 

69�1HZUR]�+LOGHVKHLP 9I/�%RUVXP 

69�%DYHQVWHGW�,, 69�%-:�1HXKRI 

69�(LQXP )&�(OGDJVHQ 

769�/HQQH 69�+lPHOHUZDOG 

7X6SR�6FKOLHNXP 6YJJ��+�GG�-0DFKWVXP 

69�$OIHOG )&�6WDGWROGHQGRUI 

6&�+DUVXP $PEHUJDX�9RONHUVKHLP 

����� 

����� 

����� 

����� 

����� 

����� 

����� 

����� 
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3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� )&�(OGDJVHQ �� �� � � ����� ���� �� 

� 69�1HZUR]�+LOGHVKHLP �� �� � � ����� ���� �� 

� 69�%DYHQVWHGW�,, �� �� � � ����� ���� �� 

� 69�%-:�1HXKRI �� �� � � ����� ��� �� 

� 6&�+DUVXP �� �� � � ����� ���� �� 

� ���)&�6DUVWHGW �� �� � �� ����� ��� �� 

� 7X6SR�6FKOLHNXP �� �� � �� ����� -�� �� 

� 69�$OIHOG �� � � �� ����� ��� �� 

� 69�+lPHOHUZDOG �� � � �� ����� -��� �� 

�� 69�(LQXP �� � � �� ����� -��� �� 

�� $PEHUJDX�9RONHUVK� �� � � �� ����� -�� �� 

�� 9I/�%RUVXP �� � � �� ����� -��� �� 

�� +�GGHVVXP�0DFKWVXP �� � � �� ����� -��� �� 

�� 769�/HQQH �� � � �� ����� -��� �� 

�� )&�6WDGWROGHQGRUI �� � � �� ����� -��� �� 

�� %-:�6DO]KHPPHQGRUI �� � � �� ����� -��� � 

7DEHOOH�-����0DQQVFKDIW 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 
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6SLHOEHULFKW�-����0DQQVFKDIW 
9I/�%RUVXP�-�7X6SR�6FKOLHNXP����������� 

0LW�GHP�(ODQ�DXV�GHP�1HZUR]VSLHO�VROOWH�DP�GDUDXIIROJHQGHQ�
2VWHUPRQWDJ� HQGOLFK� GHU� HUVWH� 6LHJ� LP� -DKU� ����� JHJHQ� GLH�
7X6SR�6FKOLHNXP�DXV�GHP�7DEHOOHQPLWWHOIHOG�IROJHQ� 

'RFK�EHUHLWV�GLH�HUVWH�$NWLRQ�EUDFKWH�GDV�9RUKDEHQ� LQV�:DQ�
NHQ�� (LQ� )RXO� YRQ� .DUWKDXV� VHLWOLFK� GHV� 6WUDIUDXPV� YHUOHJWHQ�
GLH�8QSDUWHLLVFKHQ�LQ�GHQ�VHOELJHQ�XQG�HQWVFKLHGHQ�DXI�(OIPH�
WHU��9RJHO�DKQWH�GLH�(FNH��QXU�KDOWHQ�NRQQWH�HU�GHQ�%DOO�QLFKW��
VRGDVV�GHU�9I/�EHUHLWV�QDFK���0LQXWHQ�HLQHP�5�FNVWDQG�KLQWHU�
KHUODXIHQ�PXVVWH� 

'DQDFK� KDWWH� -XOLDQ� 9RJHO� GLH� EHVWH� &KDQFH� DXI� 6HLWHQ� GHU�
%RUVXPHU��GRFK�VHLQ�6FKXVV�JLQJ�NQDSS��EHU�GDV�7RU��6FKOLH�
NXP�HUVSLHOWH�VLFK�DOOHUGLQJV�DXFK�QRFK�]ZHL�*UR�FKDQFHQ��GLH�
9RJHO�JXW�SDULHUHQ�NRQQWH� 

,P�]ZHLWHQ�'XUFKJDQJ�JLQJ�EHLP�9I/� OHLGHU�NDXP�QRFK�HWZDV�
QDFK�9RUQH��=X�YLHOH�XQG�]X�VFKQHOOH�%DOOYHUOXVWH�EUDFKWHQ�GLH�
'HIHQVLYH�GHU�7X6SR�QLFKW�LQV�6FKZLW]HQ� 

'LH� UHVWOLFKH� *HVFKLFKWH� GHV� 6SLHOV� LVW� VFKQHOO� HU]lKOW�� =ZHL�
HLQIDFKH�7RUH�0LWWH�GHU�+DOE]HLW� VRUJWHQ� LQQHUKDOE�YRQ����0L�
QXWHQ�I�U�HLQH�IU�KH�(QWVFKHLGXQJ�GHU�3DUWLH�XQG�HLQHQ�OHW]WOLFK�
YHUGLHQWHQ�6LHJ�GHV�*DVWHV� 

$XIVWHOOXQJ�����-DQQLN�9RJHO�—����.DUWKDXV���������3��:ROILQ�
JHU�����%UHLWNRSI�����3HW]ROGW�����+HLQH�—���)HOGPDQQ����+XFK��
��6RQQHIHOG���������GH�5XYR������0��:ROILQJHU�����$FKH�—����
-XOLDQ�9RJHO 
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6SLHOHUVWDWLVWLN 
9I/�%RUVXP�_�%H]LUNVOLJD�+DQQRYHU�_�6DLVRQ�������� 

1DPH 6S� 0LQ� 7RUH 9RUO� 6FRUHU *HOE *HOE�5RW 5RW 

$FKH��/XNDV �� ����� � � �� � - - 

%OXPHQEHUJ��)ULVR � ��� - - - - - - 

%UHLWNRSI��-RKDQQHV �� ����� - � � � - - 

'H�5XYR��1LFR �� ��� � � � � - - 

)HOGPDQQ��7RELDV �� ����� � - � � - - 

+DIQHU��*HRUJ - - - - - - - - 

+HLQH��/HQQDUW �� ��� - � � � - - 

+HLQHNH��-RQDV �� ����� - - - � - - 

+XFK��<DQQLFN �� ��� - - - � - - 

.DUWKDXV��$OH[DQGHU �� ����� � � � � � - 

.ODJHV��0DUNXV - - - - - - - - 

3HW]ROGW��3DXO �� ����� - - - � - - 

3LHWVFK��-DQQLFN �� ����� - - - � � � 

5HLFKOH��'HQQLV �� ����� - - - � - - 

5RKUPDQQ��/HRQ �� ����� - - - � - - 

5RKUPDQQ��/XFD � ��� - - - � - - 

5RWK��&DUVWHQ � ��� - � � � - - 

6FKZDU]ZlOGHU��/HRQ - - - - - - - - 

6RQQHIHOG��'XVWLQ �� ��� � � � � - - 

9RJHO��-DQQLN �� ����� - � � � - - 

:DKUKDXVHQ��-DQHVK � �� - - - - - - 

:DUNR��0D[ �� ����� - � � � � - 

:HLQNDXI��3DWULFN �� ��� � - � � - - 

:ROILQJHU��0D[LPLOLDQ �� ����� �� � �� - - - 

:ROILQJHU��3DXO � �� - - - - - - 

9RJHO��-XOLDQ � �� - - - - - - 
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'HU�KHXWLJH�*HJQHU 
 

$P�KHXWLJHQ�6RQQWDJ�VWHOOW�VLFK�PLW�GHP�6SRUWYHUHLQ�%ODX-:HL��
+HPPHQGRUI-6DO]KHPPHQGRUI� HLQH� GHU�+DPHOQHU�0DQQVFKDI�
WHQ�LP�%RUVXPHU�:DOG�YRU� 
 
8QVHUH� *lVWH� OLHJHQ� DOV� $XIVWHLJHU� DEJHVFKODJHQ� PLW� QXU� ��
3XQNWHQ�DXV����6SLHOHQ�XQG�HLQHP�7RUYHUKlOWQLV�YRQ�������DXI�
GHP�OHW]WHQ�7DEHOOHQSODW]�XQG�VWHKHQ�DOV�$EVWHLJHU�ZRKO�VR�JXW�
ZLH�IHVW� 
 
6R� GHXWOLFK� ZLH� LQ� GHU� 7DEHOOH� VLQG� GLH� 4XDOLWlWVXQWHUVFKLHGH�
DXI� GHP� 3ODW]� DOOHUGLQJV� NHLQHVIDOOV�� 0DQ� NDQQ� ZRKO� VDJHQ��
GDVV�EHL�XQVHUHQ�*lVWHQ�DXFK�HLQH�0HQJH�3HFK�GD]X�JHNRP�
PHQ� LVW��VRZLH�HLQH�9LHO]DKO�NQDSSHU�1LHGHUODJHQ�� ,P�+LQVSLHO�
LQ� 6DO]KHPPHQGRUI� NRQQWHQ� XQVHUH� -XQJV� GXUFK� 7RUH� LQ� GHQ�
ULFKWLJHQ�0RPHQWHQ�HLQHQ�ZLFKWLJHQ�����$XVZlUWVVLHJ�VLFKHUQ��
DEHU� DXFK� KLHU� KLHOW� GDV� 7HDP� YRQ� 7UDLQHU� 'LUN� 6FKXPDFKHU�
GDV�6SLHO��EHU�ZHLWH�6WUHFNHQ�RIIHQ� 
 
(UVW� OHW]WH�:RFKH�NRQQWH�HLQ��EHU]HXJHQGHV�����EHL�GHQ�VWDU�
NHQ�6DUVWHGWHUQ�JHKROW�ZHUGHQ��ZDV�]HLJW��GDVV�VLFK�GLH�0DQQ�
VFKDIW�XP�.DSLWlQ�0DOWH�)LW]QHU�OlQJVW�QLFKW�DXIJHJHEHQ�KDW� 
 
'LH�EHVWHQ�7RUMlJHU�XQVHUHU�*lVWH�VLQG�7LP�*HIIHUW�XQG�0DUFHO�
7RVW�PLW�MHZHLOV���7UHIIHUQ��YRU�<DQQLN�.DVVXEHN�PLW���7RUHQ��,Q�
GHU� )DLUQHVVWDEHOOH� EHOHJHQ� GLH� %ODX-:HL�HQ� GHQ�PLW� ��� JHO�
EHQ� XQG� ]ZHL� JHOE-URWHQ� .DUWHQ� GHQ� ��� 7DEHOOHQSODW]�� ,Q� GHU�
$XVZlUWVWDEHOOH�EHOHJHQ�VLH�PLW���3XQNWHQ�DXV����6SLHOHQ�GHQ�
����7DEHOOHQSODW]� 

%-:�6DO]KHPPHQGRUI 
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8QVHUH�7HDPSDUWQHU 
 

=|JHUQ�6LH�QLFKW�XQV�]X�NRQWDNWLHUHQ� 

2GHU�EHVXFKHQ�6LH�XQV�LQQHUKDOE�XQVHUHU�gIIQXQJV]HLWHQ�
GLUHNW�DQ�XQVHUHP�6WDQGRUW� 

0R��-�'R��������-�������8KU�_�)U��������-�������8KU 



 

 �+HIW����–�����6SLHOWDJ�%H]LUNVOLJD�+DQQRYHU� 

����_  

 

'HU�.DGHU�GHU����0DQQVFKDIW�GHV�9I/�%RUVXP��������

7RUK�WHU�	�'HIHQVLYH 

6FKZDU]ZlOGHU��/� 5HLFKOH��'� 

9RJHO��-� %UHLWNRSI��-� 

+DIQHU��*� 3HW]ROGW��3� 

0LWWHOIHOG 

5RKUPDQQ��/� 

:DUNR��0� 

3LHWVFK��-� 

5RWK��&� 

6RQQHIHOG��'� 

'H�5XYR��1� 

:DKUKDXVHQ��-� 

+XFK��<� 

 

(V�IHKOHQ� 

/HRQDUG�.XVFK 
)UDQ]�3HW]ROGW 

7RELDV�)HOGPDQQ

/XFD�5RKUPDQQ
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'HU�.DGHU�GHU����0DQQVFKDIW�GHV�9I/�%RUVXP�������� 

0LWWHOIHOG $QJULII 7UDLQHU 

 

:DKUKDXVHQ��-� +HLQH��/� 

.ODJHV��0� 

+HLQHNH��-� 

:HLQNDXI��3� 

%OXPHQEHUJ��)� 

 

.DUWKDXV��$� /HLWHUPDQQ��)� :ROILQJHU��0� 

$FKH��/� 0DUWHQV��6�  

 %RUUPDQQ��*� :ROILQJHU��3� 

(V�IHKOHQ� 

7RELDV�)HOGPDQQ 
7LPR�:LUULHV 

/XFD�5RKUPDQQ 

(V�IHKOW� 

-XOLDQ�9RJHO 
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7RUVFK�W]HQOLVWH 
%H]LUNVOLJD�+DQQRYHU�6WDIIHO���-�6DLVRQ�������� 

3O� 6SLHOHU 9HUHLQ 7RUH 

� /DXUL�6FKZLWDOOD )&�(OGDJVHQ �� 

� 5REHUWR�&LG-9DOGHV 69�1HZUR]�+LOGHVKHLP �� 

� /HQQDUW�*DXJHU 69�%DYHQVWHGW�,, �� 

� (GZDUG�8ULFK 769�/HQQH �� 

� )DELDQ�&DUGXFN 69�$OIHOG �� 

� $ODQ�+RXEDQ 7X6SR�6FKOLHNXP �� 

� 3KLOLS�8WNH 69�%-:�1HXKRI �� 

� )UHGHULF�%RNHOPDQQ ���)&�6DUVWHGW �� 

� .XELOD\�$UVODQ 7X6SR�6FKOLHNXP �� 

� 0D[LPLOLDQ�:ROILQJHU 9I/�%RUVXP �� 

�� /RXLV�'LHGULFK 69�1HZUR]�+LOGHVKHLP �� 

�� /DUV-0LFKHO�5LHEHVHOO 69�(LQXP �� 

�� &KULVWLDQ�6FKlIHU 6&�+DUVXP �� 

�� 5H]]DQ�%LOPH] 69�1HZUR]�+LOGHVKHLP �� 

�� .HYLQ�.|KOHU $PEHUJDX�9RONHUVKHLP �� 

�� �� 0DUYLQ�3U|YH 69�+lPHOHUZDOG 
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8QVHU�7HDPSDUWQHU 
  

:HUGHQ�DXFK�6LH�6SRQVRU�XQG�:HUEHSDUWQHU 
XQVHUHV�9I/� 

 

.RQWDNWLHUHQ�6LH�EHL�,QWHUHVVH�XQYHUELQGOLFK� 

 

1RUEHUW�5HLPDQQ 7HO����������������� 
 

,Q�HLQHP�SHUV|QOLFKHQ�*HVSUlFK�JHEHQ�ZLU�,KQHQ�JHUQ�ZHL�
WHUI�KUHQGH�,QIRUPDWLRQHQ� 
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9I/�%RUVXP�LQWHUQ 
  6HULH��9RUVWHOOXQJ�GHV�7HDPV�_�7HLO��� 

1DPH�  *HRUJ�+DIQHU 

$OWHU�  ���-DKUH 

3RVLWLRQ�  $X�HQYHUWHLGLJHU 

/HW]WHU�9HUHLQ� - 

/LHEOLQJVWHDP� (LQWU��%UDXQVFKZHLJ 

0LW�*HRUJ�+DIQHU�VWHOOHQ�ZLU�HXFK�KHXWH�HLQHQ�XQVHUHQ�/DQJ]HLWYHUOHW]�
WHQ�6SLHOHU� YRU��%HUHLWV� VHLW� NQDSS�HLQHP�-DKU� IHKOW�*HRUJ�� VHLQ� OHW]WHV�
6SLHO� EHVWULWW� HU� DP� ����������� LP�+HLPVSLHOGHUE\� JHJHQ� +�GGHVVXP�
0DFKWVXP��1DFK�HLQLJHQ�)HKOGLDJQRVHQ�XQWHU]RJ�VLFK�XQVHU� UXVVLVFKHU�
0LWVSLHOHU� LP�'H]HPEHU� HLQHU�2SHUDWLRQ�� ,Q� GHQ� OHW]WHQ�:RFKHQ� QDKP�
*HRUJ� QDFK� ODQJHU� /HLGHQV]HLW� GDV� /DXIWUDLQLQJ� DXI� XQG� KRIIW� DXI� HLQ�
&RPHEDFN�]XU�QHXHQ�6DLVRQ��]XPLQGHVW�QRFK�LQ�GLHVHP�.DOHQGHUMDKU� 
6HLQH�.DUULHUH�LP�)X�EDOO�EHJDQQ�LQ�GHU�]ZHLWHQ�+HUUHQ�GHV�9I/��EHYRU�
VLFK�GHU�OLHEHQVZ�UGLJH�/LQNVIX��LQ�=HLWHQ�GHU�SHUVRQHOOHQ�3UREOHPH�XQ�
WHU�5HJLH�GHV�GDPDOLJHQ�$OOHLQKHUUVFKHUV�+�+DJHPDQQ�LQ�GHU�HUVWHQ�+HU�
UHQ�HWDEOLHUWH��$QIDQJV�QRFK�DOV�0DQQGHFNHU�HLQJHVHW]W�VSLHOWH�HU�VLFK�LP�
/DXIH�GHU�=HLW�DOV� OLQNHU�$X�HQYHUWHLGLJHU� IHVW� �ELV�DXI�HLQ�PLVVJO�FNWHV�
([SHULPHQW�XQWHU�7RPP\�DOV� ,QQHQYHUWHLGLJHU���'LH�DEVROXWH�6SH]LDOLWlW�
XQVHUHU�HWDWPl�LJH�1XPPHU�]ZHL�VLQG�DOOHUGLQJV�(LQZ�UIH��6HLQH�NDWD�
SXOWDUWLJHQ�*HVFKRVVH�VLQG�ZHLW��EHU�GLH�*UHQ]HQ�GHV�%RUVXPHU�:DOGHV�
KLQDXV�JHI�UFKWHW�XQG�EHVFKHUWHQ�LKP�GHQ�7LWHO�GHV�(LQZXUIJRWWV� 
,QQHUKDOE�GHU�0DQQVFKDIW�KDW�*HRUJ�GLH�$XIJDEH�GHV�.�KOVFKUDQNZDUWV��
GLH�HU� WHLOZHLVH�PLW�%UDYRXU�DEVROYLHUW��$OOHUGLQJV�ZDUWHW�GLH�0DQQVFKDIW�
LPPHU�QRFK�YHUJHEOLFK�DXI�HLQH� UXVVLVFKH�0DKO]HLW�ZHQQ�HU PLW�GHU�(V�
VHQVOLVWH�GUDQ�LVW� 
:LU�Z�QVFKHQ�*HRUJ� HLQH� VFKQHOOH�*HQHVXQJ�XQG�HLQ� EDOGLJHV�&RPH�
EDFN�VRZLH�YLHOH�ZHLWHUH�(LQVlW]H�LP�EODX-ZHL�HQ�'UHVV� 
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9I/�%RUVXP�LQWHUQ 
6HULH��9RUVWHOOXQJ�GHV�7HDPV�_�7HLO��� 

1DPH�  /HRQDUG�.XVFK 

$OWHU�  ���-DKUH 

3RVLWLRQ�  $X�HQYHUW��-VW�UPHU 

/HW]WHU�9HUHLQ� - 

/LHEOLQJVWHDP� +DQQRYHU��� 

0LW� /HRQDUG� .XVFK� VWHOOHQ� ZLU� HXFK� KHXWH� HLQHQ�8U-%RUVXPHU� YRU�� 'HU�
$OOURXQGHU�NDQQ�VRZRKO�EHLGH�$X�HQYHUWHLGLJHU�3RVLWLRQHQ�DOV�DXFK�RI�
IHQVLYH�$X�HQSRVLWLRQHQ�EHNOHLGHQ��$OOHUGLQJV� KDW� DXFK�/HR�DXV� XQWHU�
VFKLHGOLFKHQ�*U�QGHQ�LQ�GLHVHP�-DKU�QRFK�NHLQ�6SLHO�DEVROYLHUW� 

,Q� GHU� 6RPPHUYRUEHUHLWXQJ� HUOLWW� HU� HLQHQ�0LWWHOIX�EUXFK�� GHU� QLFKW� JXW�
XQG� VFKQHOO� ZLHGHU� ]XVDPPHQZXFKV�� 'HV� :HLWHUHQ� QDKP� GHU� %ORQG�
VFKRSI�HLQ�6WXGLXP� LQ�+RO]PLQGHQ�DXI��ZR�HU�DXFK�KLQ]RJ�XQG�DXV�GLH�
VHP�*UXQG�QLFKW�UHJHOPl�LJ�DP�7UDLQLQJVEHWULHE�WHLOQHKPHQ�NDQQ� 

'DV�PDQQVFKDIWVLQWHUQH� +ROOLVWHUPRGHO� KDW� DOOHUGLQJV� GXUFKDXV� DQGHUH�
4XDOLWlWHQ��VRGDVV�HU�EHLP�$XVVFKLH�HQ�GHU�%�UJHUVFKHLEH�HLQH�KHUYRU�
UDJHQGH�3ODW]LHUXQJ�HU]LHOWH��'HQ�JHQDXHQ�3ODW]�G�UIHQ�ZLU� OHLGHU�QRFK�
QLFKW�EHNDQQW�JHEHQ��HV�N|QQWH�DEHU�HLQ�VHKU�JXWHU�VHLQ� 

/HR�JHKW�LQ�VHLQH�YLHUWH�6DLVRQ�LP�%RUVXPHU�:DOGVWDGLRQ��PLW�$XVQDKPH�
HLQHV�MlKUOLFKHQ�$XIHQWKDOWV�LQ�$XVWUDOLHQ��ZLU�YHUPXWHQ�LPPHU�QRFK��GDVV�
HU�+ROOLVWHU�DOV�&KHI��EHUQHKPHQ�ZROOWH��XQG�GXUFKOLHI�GLH�-XJHQGDEWHL�
OXQJ�GHV�-)&�.DVSHO�� ,QQHUKDOE�GHU�0DQQVFKDIW�KDW�HU�GLH�$XIJDEH�GHV�
.DELQHQ�'-�V�EH]LHKXQJVZHLVH�GLH�%HGLHQXQJ�GHU�0XVLNDQODJH� 

6HLQH� 6SLW]QDPHQ� LQQHUKDOE� GHU� 0DQQVFKDIW� VHW]HQ� VLFK� DXV� %XFKVWD�
EHQYHUGUHKXQJHQ� VHLQHV� ULFKWLJHQ�1DPHQV� ]XVDPPHQ� XQG� ODXWHQ�.OHR�
/XVFK�RGHU�.HR�/XVFK� 
:LU�Z�QVFKHQ�/HR�HLQH�ZHLWHUH�HUIROJUHLFKH�=HLW�LP�9I/�'UHVV�XQG�KRIIHQ�
DXI�HLQ�EDOGLJHV�&RPHEDFN� 



 

 �+HIW����–�����6SLHOWDJ�%H]LUNVOLJD�+DQQRYHU� 

����_  

 

*HVDPWVSLHOSODQ 

��� �������� + 69�%DYHQVWHGW�,, ����� 
��� �������� $ 69�%ODX-:HL��1HXKRI� ����� 
��� �������� $ 769�/HQQH ����� 
��� �������� + 7X6SR�6FKOLHNXP ����� 
��� �������� $ 69�1HZUR]�+LOGHVKHLP ����� 
��� �������� + 6&�+DUVXP ����� 
��� �������� $ 69�$OIHOG ����� 
��� �������� + ���)&�6DUVWHGW ����� 
��� �������� $ 69�(LQXP ����� 
��� �������� + 69�%ODX-:HL��6DO]KHPPHQGRUI  
��� �������� $ )&�6WDGWROGHQGRUI  
��� �������� + )&�$PEHUJDX-9RONHUVKHLP  
��� �������� + )&�(OGDJVHQ  
��� �������� $ 6SYJJ�+�GGHVVXP-0DFKWVXP  
��� �������� + 69�$GOHU�+lPHOHUZDOG  

5�FNUXQGH 

+LQUXQGH 
�� �������� $ 69�%DYHQVWHGW�,, ����� 
�� �������� + 69�%ODX-:HL��1HXKRI� ����� 
�� �������� + 6SYJJ�+�GGHVVXP-0DFKWVXP ����� 
�� �������� + 769�/HQQH ����� 
�� �������� $ 7X6SR�6FKOLHNXP ����� 
�� �������� + 69�1HZUR]�+LOGHVKHLP ����� 
�� �������� $ 6&�+DUVXP ����� 
�� �������� + 69�$OIHOG ����� 
�� �������� $ ���)&�6DUVWHGW ����� 
��� �������� $ 69�$GOHU�+lPHOHUZDOG ����� 
��� �������� + 69�(LQXP ����� 
��� �������� $ 69�%ODX-:HL��6DO]KHPPHQGRUI ����� 
��� �������� + )&�6WDGWROGHQGRUI ����� 
��� �������� $ )&�$PEHUJDX-9RONHUVKHLP ����� 
��� �������� $ )&�(OGDJVHQ ����� 



 

 ��*HJQHU��%-:�6DO]KHPPHQGRUI  

_���   

 

���� 

1DFKKROVSLHO�2VWHUVDPVWDJ 

*HJHQ�GHQ�69�1HZUR]�JHODQJ�GHU�HUVWH�3XQNWJHZLQQ�LP�-DKUH�
������ 'HU� 0DWFKSODQ� YRP� 7UDLQHUWHDP� /HLWHUPDQQ�0DUWHQV�
JLQJ� YROOHQGV� DXI�� 'HIHQVLY� NRPSDNW� VWHKHQ�� OHLGHQVFKDIWOLFK�
9HUWHLGLJHQ�XQG�YRU�DOOHP�VHKU�YLHO�ODXIHQ� 

'HU� 6SLHOJHVFKHKHQ� HUI�OOWH� ]XQlFKVW� DOOH� (UZDUWXQJHQ��
1HZUR]�GU�FNWH�XQG�VSLHOWH�YLHOH�'LDJRQDOElOOH�DXV�GHU�$EZHKU�
KHUDXV��=XQlFKVW�NRQQWHQ�GLHVH�DEHU�JHNOlUW�ZHUGHQ�XQG�-DQ�
QLN� 9RJHO� PXVVWH� QLFKW� HLQJUHLIHQ�� %HL� HLQHP� 3IRVWHQVFKXVV�
ZDU�HU�DOOHUGLQJV�JHVFKODJHQ��GRFK�GDV�*O�FN�ZDU�DXI�XQVHUHU�
6HLWH��'LH�)�KUXQJ�ILHO�QDFK�HLQHU�)ODQNH�DXI�GHQ�]ZHLWHQ�3IRV�
WHQ��ZR�'LHGULFK�QXU�QRFK�GHQ�6FKODSSHQ�KLQKDOWHQ�PXVVWH�  

,P�]ZHLWHQ�'XUFKJDQJ�JLQJ�HV�QRFK����0LQXWHQ�VR�ZHLWHU��9R�
JHO� YHUHLWHOWH�HLQH�*UR�FKDQFH�XQG�GHQ�$ESUDOOHU� EUDFKWH�&LG�
9DOGHV�DXV�H[WUHP�VSLW]HQ�:LQNHO�QXU�DQV�$X�HQQHW]� 

$EHU� GLH� %RUVXPHU�PHUNWHQ� QXQ�� GDVV� EHLP� 6SLW]HQUHLWHU� GLH�
.UlIWH�VFKZDQGHQ�XQG�VLFK�PHKU�5lXPH�JDEHQ��%HL�HLQHP�3LH�
WVFKVFKXVV�VHW]WH�VLFK�2PDU�)DKP\�DXI�GHQ�%DOO�XQG�KDWWH�HW�
ZDV�*O�FN��6SlWHU�JHJHQ�$FKH�YHUN�U]WH�HU�JHVFKLFNW�GHQ�:LQ�
NHO��6R�ZDU�HV�HUVW�1LFR�'H�5XYR��GHU�GHQ�6SLHOHUWUDLQHU�LP�7RU��
�EHUZLQGHQ�NRQQWH� 

3LHWVFK�KROWH�VLFK�QRFK�HLQH� WRWHO�XQQ|WLJH�JHOE-URWH�.DUWH�DE��
DXI�GHU�+HLPEDQN�VDK�HLQ�6SLHOHU�ZHJHQ�6FKLHGVULFKWHUEHOHLGL�
JXQJ�JODWW�5RW� 

$XIVWHOOXQJ�� ��� -DQQLN� 9RJHO�—� �� )HOGPDQQ�� �� %UHLWNRSI�� ���
3HW]ROGW�����+HLQH�—���3LHWVFK����+XFK� ��������GH�5XYR������
.DUWKDXV�����+HLQHNH�����$FKH�—���6RQQHIHOG���������%OXPHQ�
EHUJ� 

69�1HZUR]�+LOGHVKHLP�-�9I/�%RUVXP����������� 
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6SLHOSODQ�-����0DQQVFKDIW 
���.UHLVNODVVH�+LOGHVKHLP�-�6DLVRQ�������� 

����6SLHOWDJ��/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ��.RPPHQGHU�6SLHOWDJ� 

6R���������_������ 7X6�*:�+LPPHOVWK�U�,,, 

����� 6&�'ULVSHQVWHGW�,, 6*�)UDQNHQIHOG�+LOG��,, 

����� 9I/�5DXWHQEHUJ�,, 9I/�%RUVXP�,, 

����� 6&�,W]XP�,, '-.�%:�+LOGHVKHLP�,,, 

����� 569�$FKWXP�,, )&�5XWKH�,, 

����� ���)&�6DUVWHGW�,,,� 9I/�*LIWHQ 

- 6*�$GHQVHQ�:�OILQJHQ�63,(/)5(, 

69�1HZUR]�+LOG��,, 

9I/�%RUVXP�,, ����� 6*�$GHQVHQ�:�OILQJHQ 

69�1HZUR]�+LOG��,, ����� 9I/�5DXWHQEHUJ�,, 

6*�)UDQNHQIHOG�+LOG��,, ����� 569�$FKWXP�,, 

'-.�%:�+LOGHVKHLP�,,, ����� 7X6�*:�+LPPHOVWK�U�,,, 

)&�5XWKH�,, ����� ���)&�6DUVWHGW�,,,� 

9I/�*LIWHQ ������: 6&�,W]XP�,, 

6&�'ULVSHQVWHGW�,,�63,(/)5(, 
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7DEHOOH�-����0DQQVFKDIW 
���.UHLVNODVVH�+LOGHVKHLP�-�6DLVRQ�������� 

3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� 9I/�*LIWHQ �� �� � � ������ ���� �� 

� '-.�%:�+LOGHVKHLP�,,, �� �� � � ����� ���� �� 

� *:�+LPPHOVWK�U�,,, �� �� � � ����� ���� �� 

� 6*�)UDQNHQIHOG-+LOG��,, �� �� � � ����� ��� �� 

� $GHQVHQ�:�OILQJHQ �� �� � � ����� ���� �� 

� 69�1HZUR]�+LOG��,, �� � � � ����� ���� �� 

� 569�$FKWXP�,, �� � � � ����� ���� �� 

� 9I/�%RUVXP�,, �� � � � ����� ���� �� 

� ���)&�6DUVWHGW�,,, �� � � � ����� ��� �� 

�� 6&�'ULVSHQVWHGW�,, �� � � � ����� -��� �� 

�� )&�5XWKH�,, �� � � �� ����� -��� �� 

�� 9I/�5DXWHQEHUJ�,, �� � � �� ����� -��� � 

�� 6&�,W]XP�,, �� � � �� ������ -��� � 
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6SLHOSODQ�-�$OWVHQLRUHQ 
$OW-6HQLRUHQ�h���.UHLVOLJD�6WDIIHO�$ 

69�5:�$KUEHUJHQ ����� 6*�$VHO�+DUVXP 

69�%DYHQVWHGW ����� 769�*LHVHQ 

)U���������_������ 69�%DYHQVWHGW 6*�$VHO�+DUVXP 

����� )&�5XWKH 9I/�%RUVXP 

����� 769�*LHVHQ 69�5:�$KUEHUJHQ 

����6SLHOWDJ��/HW]WHU�6SLHOWDJ� 

����6SLHOWDJ 

)U���������_������ 769�*LHVHQ )&�5XWKH 

����� 786�+ROOH-*UDVGRUI 6*�%HWWPDU�'LQNODU 

6D���������_������ 6*�$VHO�+DUVXP 9I/�%RUVXP 

����6SLHOWDJ 
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7DEHOOH�-�$OWVHQLRUHQ 
$OW-6HQLRUHQ�h���.UHLVOLJD�6WDIIHO�$ 

3O� 9HUHLQ 6S� J X Y 7RUH 'LII� 3NW� 

� 69�5:�$KUEHUJHQ �� � � � ����� ���� �� 

� 769�*LHVHQ �� � � � ����� ��� �� 

� 6*�%HWWPDU�'LQNODU �� � � � ����� -�� �� 

� 9I/�%RUVXP �� � � � ����� ��� �� 

� 6*�$VHO�+DUVXP �� � � � ����� -�� �� 

� )&�5XWKH � � � � ���� ��� �� 

� 7X6�+ROOH-*UDVGRUI � � � � ����� -�� � 

� 69�%DYHQVWHGW � � � � ����� -�� � 



���� 
 

 

'HU�9I/�%RUVXP�EHGDQNW�VLFK�I�U�,KUHQ�%HVXFK�XQG�IUHXW�VLFK�
DXI�HLQ�EDOGLJHV�:LHGHUVHKHQ�LP�:DOG� 

%RHKP�3DSLHU�	�9HUSDFNXQJ�- 
:LU�KDEHQ�6SD��DQ�9HUSDFNXQJHQ 

$OOHV�UXQG�XP�GLH�9HUSDFNXQJ� 

6HLW�PHKU�DOV����-DKUHQ�LVW�GLH�)LUPD�%RHKP�LQ�+LOGHVKHLP�HLQ�]XYHUOlV�
VLJHU�3DUWQHU�I�U�GLH�,QGXVWULH��GDV�+DQGZHUN��GLH�*DVWURQRPLH��NRPPX�
QDOH� 8QWHUQHKPHQ� XQG� GLH� 'LHQVWOHLVWXQJVEUDQFKH�� .XQGHQQlKH� XQG�
SUREOHPRULHQWLHUWH� %HUDWXQJ� VLQG� I�U� *HVFKlIWVI�KUHU� 1RUEHUW� 5HLPDQQ�
XQG� VHLQ� 7HDP� JHQDXVR� VHOEVWYHUVWlQGOLFK� ZLH� 6HUYLFH�� 4XDOLWlWVEH�
ZXVVWVHLQ� XQG� )OH[LELOLWlW�� hEHU]HXJHQ� 6LH� VLFK� YRQ� GHQ� QHXHVWHQ�
7UHQGV�DXV�GHU�9HUSDFNXQJVEUDQFKH� 

:LU�IUHXHQ�XQV�DXI�,KUHQ�%HVXFK� 

%RHKP�3DSLHU�	�9HUSDFNXQJ�*PE+ 
+DIHQVWU�������������+LOGHVKHLP 
7HOHIRQ����������������-� 
7HOHID[����������������-�� 
(-0DLO��,QIR#ERHKP-YHUSDFNXQJ�GH 

gIIQXQJV]HLWHQ 
 

0R��-�'R� 
������-�������8KU 

 

)U� 
������-�������8KU 

8QVHU�7HDPSDUWQHU 


